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INDEFENDENT AUDITOR™S REPORT

T the Members of Silver Peak Township Private Limited

Report on the Financial Statements

Oipinion

We have audited the aceompanying financial statements of Silver Peak Township Private Limited
{“the Compamy ™), which comprise the Bakince Sheet as a1 317 March 2022, the Statement of Proficand
Loss. the Cash Flow statement and fhe Statement of changes in Equity for the year ended on that date
ond notes to the financial statements, including o summary of the significant accounting policies and
other explanatory information (hereinafier refierred o as “the financial satements™).

In our opinion and 1o the best of our information and sccording to the explonations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2005, 05 amended
(“the Act”™) in the manner so required and give o true and fair view in confommity with the Indian
Accounting Standards prescribed under section 133 of the Act remd with ihe companies {Indian
Accounting Standards) Rules, 2015, ag amended, (~Ind As™) and other accounting principles generally
pccepled in Indin of the state of affairs of the Company as at 31" March 2022, jts loss, its cosh flows
mrvl this changes in-eguity for the year ended on that date.

Basis For Opinion

Wi conducied our audit of the financial statemends in accordance with the Standards on Auditing { 5As5)
spreci fied under section 1430 10y of the Companics Act, 2010 3. Our responsibilitics under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Finencial Statemenis section
of our report, We are independent of the Company in accordence with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAL fogether with the ethical neguirements than e
relevant to our audit of the finsmcial statements under ihe provisions of the Companies Act, 2003 and
the Rules thercunder, and we lave Tulfilled our sther ethical responsthilities in sccordance with these
requirements and the ICAL s Code of Ethics. We believe that the audit evidence we have obtpined is
sufficient and approprinte to provide a basis for our audit opinion on the financial statements,

Kev Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
ot it oof financial stalements of the current period. These matters were addressed in the comext of
o audit of the financial stalements as a whele, and in ferming our opinion therson, and we de not
provide a separate opinion on these matters, We hove determined that there are no key audit matters 1o
ke eommunicafed in our report,

Information other than the Financial Statements and Awditor’s Report thereon

The Company’s Management and Board of Directors are respansible for the preparation of other
informatien. The other information comprises the information included in the Management Discussion
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and analysis, Boand's Report including Annexures o Board™s Report, Business Responsibiliny report,
Corporate Governance and Shareholder’s Information, but does not include the financial staternents and
our auditor’s report thereon.

Our opinion on the financial shatements does not cover the sther information and we do not express any
form of assurance conclusion thersan,

In connection with our audit of the financial statements, our responsibifity 15 10 nead the other
information and, in doing =0, consider whether the other information is materially inconsistent with the
financial siatements or our knowledge obtained during the course of our audit or piherwise appears 1o
be materially misstabed. If, based on the work we have performed, we conclude that there is a material
misstatement of this otfer information, we are required o report that facl. We have nothing o report in
this regard,

Management's Responsibilities for the Financial Stalements

The Company™s Management and Board of Directors are responsible for the matters stated in section
[3405) of the Companies Act, 2003 (fthe Act™) with respect to the preparstion of these financial
statements that give a true and fsir view of the fnancial position, fnancial performance, changes in
couity and cash Mows of the Company in accordance with the aceounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act

This responsibility also includes mamtenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the asscts of the Company and for preventing and detecting
Frauds and other irregularities; selection and application of appropriate of accounting policies; making
Puedgements and estimates that are ressonsble and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accurasy and
completeness of the accounting records, relevant o the preparation and presentation of the Goancial
staternent that give a true and fair view amnd are free from material misstatement, whether due to fraud
ar eror,

In preparing the Nnancial satemenis, Mamgement and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends 1o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for oversesing the company’s lnancial reporting process,

Auditor's Responsibility for the Audit of the Financial Statements

Dur ohjectives are to obiain reasonable sssurance abowt whether the financial statements as a whole are
free from moterial misstatement. whether due bo fraud or error, and o issue an auditer’s report that
includes our opinion, Reasonable assurance 15 a high level of assuramce, but is not a guaraniee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from frued or eror and are considered material if, individunlly or in the
aggregate, they could reasomably be expected (o influence the cconomic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the sudit. We also:

#  ldentify and assess the risks of material misstatement of the lnancial slatements. whether due
i fravd or error, design and perform audit procedures respoisive 1o those risks, and obdain
audit evidence that s sufficient and appropriate o provide a basiz for our opinion. The risk of
ned detecting a material misstatement resulting from fraud is higher than for one resulting rom
error, &s fraud may involve collusion, forgery, intentional omissions, misreprasentations, of the
override af infemal control.




= Dbiain on understanding of internal finoncial controls relevant to the audit in order to design
audit procedures that are appropriste in the crcumstances. Under section 143(3)01) of the Act,
we are also responsible Tor expressing sur opinion on whether the Company has adequare
internal fnancial controls system in place and the operating effectiveness of such controls.

& Eviluate the appropriateness of sccounting policies used ond the repstmableness of accounting
estimares and related disclosures masde by mimagemient.

& Congclude on the appropriateness of management’s use of the going concem hasis of acoounting
and, based on the audit evidence obtained. whether a material uncertainty exists reloied o
events or conditions that may cast significant doubt on the Company’s ability to continue asa
poing concern, I we conclude that o material uncertainty exists, we are reguired o drw
attention in our auditor™s repord o the related disclosures in the fimancial statements or, 1T such
disclosures are inedequate, to modify oor opinton. Our conchesions are based an the andit
evidence obiained up o the dste of our suditor’s report. However, future events. or condilions
may canse the Company (o cense 10 conlinue as 2 poing Concern.

&  Evaluite the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in & manner that achieves fair presentation.

Materiality is the magnitude of missttements in the finamcial statements that, individually or in
pgpregate, makes it peobable that the economic decisions of o reasonably knowledgeable user of the
financial statements may be influenced, We consider quantitative materdality and qualitative factors in
{1} planning the scope of our audit work and in evaluating the results of our work: and (i) 10 evaluate
the effect of any identified misstatements in the financial statements,

We communicale with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant nudit Andings, including any significant deficiencies in
imternal control that we identify during our audit,

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audii mailers. We describe these matters in our auditer’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumsiances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected 1o outwelgh the public interest benefits of such communication.

Report an Other Legal and Repulatory Reqoirements

I. As required by the Companies {Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143( | 1) of the Act, we give in the “Annexure 1" a statement
o the matters specified in paragraphs 3 and 4 of the Crder.

2. As required by Section 1433) of the Act, based on our audit we report that:

@, We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper hooks of account as required by law have been kept by the Company so
far as it appears from our examination of those books,
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The Balance Shect, the Statement of Profit and Loss; the Statement of Cash Flow mnd the
Stement of Changes in Equity dealt with by this report are in agreement with the relevant books
of acoount.

In our ospinion, the aforesaid financial staements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on 31% March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

With respect 10 the adeguacy of the internal financial controls over Mnancial reportiig of 1he
Company and the operating «ffectiveness of such controls, refer 1o cur separate report in
“Annexure-11", Our report expresses un unmodified opinion on the sdequacy and operating
effectiveness of the Company’s internal financial controls over linaneial reporting,

With respect to the other matters 1o be included in the Auditor’s Report in accordance with the
regquirements of section 197¢16) of the Act, as amended, according te information and according
T explamations given o us the Company has not paid any managerial remuneration during the
Ve,

With respect 1o the other mattiers to be included in the Auditor’s Regrt in accordznee with Rule
11 of the Companies {Audit and Auditors) Rules. 2014, as amended, in our opinion and to the
best of our information and according to the explanations given 1o us:

i. There are no pending litigations requiring disclosure of its impact on i1s financial position in
its financial statement.

i, There are no moterial foreseeable losses on long term contracts including derivative contracts
requibring provision.

iii. There are no amounts, required to be transferved, 1w the nvestor Education and Protection
Fund by the Company.

iv. (a) The Mansgement has represented that, to the best of its knowledpe and belief, no funds
(which are material either individually or in the sperepste) bave been advanced or loaned or
invested {either from boreowed funds or share premium or any sther sources or kind of funds)
by the Company fo or in any other person or entity, including Poreign  entity
(“Intermediaries™), with the wnderstimding. whether resorded in writing or etherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identificd in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™ or provide any guarantee, security o the Iike on bebalf of the Ultimate
Beneficinries:

{b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, inchsding foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwize, thit the Company shall, whether,
directly o indirectly, lend or invest in other persons or entities identified i any manner
whatsoever by or on behalf of the Funding Party ("Ulimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;




(e} Baserd on the audit procedures that have been considered reasonshle and appropriate in the
circumstanoes, nothing has come o0 our notice that has caused us o belhieve ihat the
representations under sub-clause {i) and (i) of Ruole | He), s provided under (&] and {b)
fboree, comtain any material misstatement.

ForBS & Co,
Chartered Accountants
Firm Registration Noe8Qiry

s I UK

UDIN: 220879 19ALLXTU2653

Place: MNew Delhi
Dute: 26th May 2022



Anmexure I o Independent Auditors’ Report

(Referred fo in paragraph | under the heading “Report on other Legal and Regulatory
Requiremenis” section of our report of even date),

i.

iii.

vi.

wii.

viil.

{a) The Company does not have any Property, Plant and Equipment and intangible asset,
Therefore, reporting under clauses 300} {al, (b}, (chand 3{i} (d)of the Order is not applicable 1o
the Compamy.

(e] Based on the informution and explanations furnished to us. no proceedings have been
initiated on {or] are pending against the Company for holding benami property under (ke
Bemami Transactions{ Prohibition) Act, 1988 (45 of 1988} and Rules mode thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial stdements does wol arise,

(4} According to the information and explanations given o0 v and on the basis of our
examination of the records of the company. inventory includes land and physical verification
of inventory has been conducted at rcasomable intervals by the management and no
discrepancies noticed on physical verification

(B} During the vear, the Company has not beéen sanctioned any working capital limits from
banks or financial institutions [on the Basis of security of current assets] and aceordingly, the
question of our commenting on whether the quarierly returns or sttemnenis are in agréement
with the unaudited books of account of the Company does not arise,

The Company has not made any investment, granted secured/unsecured loans/advances in
nature of loans, or stood guarantee, or provided security to any parties, Therefore, reporting
under clauses 3(iii) of the Crder is not applicable to the Company,

In our opinion asd accorcding 1o information and explanations given to us. there are no [bans,
investments, guarantees and securities gronted during the year in respect of which provisions
of section 1ES and 186 of the Companies Act, 2013 ane applicable.

The Company has not sccepted any deposits from the public. Therefore, reporting under clauses
S(v) of the Order 13 not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1}
of section 148 of the Companies Act, 2013, Therefore, reporting under clanse 3{vijof the Crder
is not applicable to the Company,

According 1o the information and explanations given 1o us and on the basts of our exmmination
of the records of the company, in respect of statutory dues;

fa) Amounts deducted’ accrued in the books of accounts in respect of undisputed statuiory
dies incliding provident fund, emploves state insurance, income tax, duty of customs,
Cess, Coods and Service Tax (G5T) and other material statutory dues have penerally been
regularly deposited during the vear by the company with the appropriate authorities. No
undisputed amounts pavable in respect of provident fund, employees’ stafe insurance,
income fax, duty of cusioms, Cess, Goods & Service Tax (GST) and other material
statutory dues were in arrears as al 317 March 2022 for a period of more than six months
from the date they became payable,

(b} There are no material stotutory dues which have not been deposited with the appropriate
aisfhorities on account of any dispute.

According to the information and explanations given 1o us and the records of the Company
expmined by us, there is no income surrendered or disclosed as income during the year in the
tan pesessments under the Incoome Tax Act, [961, that has not been recorded in the books of
poount,




K,

®il.

ki

xiv.

iv,

Vi,

{a) As the company does not have any loans or other borrowings from any lender at the halance
sheet date, the reporting under clouse 3{ixYa) of the Order iz not applicable to the company.

b} As the company does not have any foans or other borrowings from any bank or financial
inatitution or any other lender. Therefore, reporting under elawse 3(ix)(b) of the Order is not
applicable to the Company.

(¢} The Company has not obtained any term loan, Therefore, reporting under olause 3{ix)ic) of
the Order is not applicable to the Company,

{d) The Company has not raised any fund. Therefore, reparting under clause 3(ixWd) of the
Order is not applicable 1w the Company.

(2] The Company has not taken any fusds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
3ix¥e) of the Order is not applicable to the Company,

() The Company has nol mised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associmte companies. Therefore, reporting under clause 3(ix)(0
of the Order i3 not applicable to the Company.

(@) The Company has not raised any money by way of initial public offer or further public offer
(ineluding debt instruments) during the vear, Accordingly, the reporting under clusse 3(x)a)
of the Orrder is not applicable to the Company.

{b) The Company has sot made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the vear. Accordingly, the
reporting under Clause 3(x )by of the Order is not applicable to Company.

ia) According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the course of our audit,

(b} According to the information and explanations given to us, report under section 143(12) of
the Act, in form ADT-4 was not required to be filled. Accordingly, the reporting under clauss
Fixijib) of the Order are not applicable to the company.

(e} According to the information and explanations given 1o us, during the vear no whistle blower
complaints received by the Company. Accordingly, the reporting under the clause 3(xi) of the
Order is not applicable.

According 1o the information and explanations given to us. the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3{xii) of the
Oriber s mol applicable to the Company,

According to the information and explimations given to us, all transactions with the related
parties arc in compliance with Section 177 and 188 of Act, where applicable and the details of
related party ransactions have been disclosed in the standalone financial statements &5 required
by the applicable accounting standards.

According to the information and explanations given 0 us Company™s size and noture of
business dises not regquire internal audit system. Accordingly, the reporting ender Clause 3(xiv)
of the Order is not applicable o the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company Bas nol entered into non-cash transactions with directors
or persans conmected with him, Accondingly, the reporiing under Clause 3(xv) of the Order is
not applicable.

{a} According to infermation and explanations given to us, the Company i nol required 1o be
resistered under Section 435 1A of the Reserve Bank of India Act, 1934,




K ¥ii,

H¥ili.

wim,

Mla

() The Company has not conducted (non-hanking financialhousing finance), activities during
the vear. Accordingly reporting under clause 3(xvi)(h) of the Order is not applicable 1o the
Company.

ic) The Company is nol & Core Investment Compaty (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under clause 3{xviyc) of the Order is not
applicable to the Company.

i(d} Based on the information and explenations provided by the Management of the Company,
the Group does fot have any CICs which are part of the Group, We have nol, however,
separately evaluated whether the information provided by the Mansgement is accurate and
complete. Accordingly reporting under clause 3(xvild) of the Order is not applicable to the
Cormpany.

The Company has incurred cash losses of Bs 173,05 hundreds in the financial veor and had
itgiirred cash losses of Bs 132,66 hundreds in the immediately preceding financial year.

There has been no resignation of the sututory auditors during the year and accordingly the
reporting under clause 3{xviii) is noi applicable.

According to the information and explanations given o us and on the basis of the finoncial
ratios, aging and expected dates of realiztion of finamcial assets ond pavment of lnancal
liahilities, other information accompanving the financial stalerents, and based on our
examination of the evidence suppeding the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainiy exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of the balance sheet as
and when they fall due within a period of one yesr from the halance sheet date,

Agcording to the information and explanations given to us and on the basis of the loss incurred
during the current finuncial year, Company is not liable to spent amoont on CSR Accordingly
reporting under clause 3 xxdal and 3{xx)b) of the Order is not applicable 1o the Company.

The reporting under clause 3(xxi} of the Order is not applicable in respect of audit of Standalone
Financinl Statements. Accordingly. no comments in respect of the said clause have been

included in this report.

ForBS D & Co.

UDIN: 2208791 9ALLXTU2A5)

Place: Mew Delhi
Date: 26th Mav 2022



Annexure I to Independent Auditors' Report

-

(Referred to in paragraph 2(0 under “Report on Other Legal and Regulatory Requirements®
section of our report of even date)

Report on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (*the Aci™)

We have audited the infemal financial controbs over financial reporting of Silver Peak Township
Private Limited (“the Company™) as at 31* March 2022 in conjunction with our audit of the Financial
Statemenis of the Company For the vear ended on that dae,

Management's Responsibility for Internal Financial Contrals

The Company™s munagement is responsible for establishing and maimbaining inermal fnancial controds
bised on the internal control over financial reporting criteria established by the Company considering
the essentinl components of internal control stated in the Guidance Moje on Awdit of Internal Financial
Contrals over Financial Reporting issued by the Institute of Chartered Accountanis of India ("TCAT"),
These responsibilinies inclede the design, implemendation and miaimenance of adeguaie intemal
financial controls that were opersting effectively for ensuring the orderly and efficient condwct of its
business, including adherence 1 company's policies, the safeguarding of jis assees, the prevention and
detection of frauds and errors, the aceuracy and completeness of the accounting records, and the timely
preparation of reliable fnancial information, as required under the Act

Auditors' Responsibility

Owr responsibility is 10 express an opinion on the Company’s internal financial controls over financial
reporting based on our aodit. We conducted our audit in accordance with the Guidance Mote on Audit
of Internal Financial Controls Over Financial Reporting {the "Guidance Note™) and the Standards on
Adiditing, mssued by [CAD and deemed o be prescribed under Section 1430103 of the Act, 1o the extent
applicable to an audit of internal fnancial controls, both apphicable to an audit of Intersal Financial
Contrals and, both izsued by the Instinnte of Chartered Aceountints of India. Those Sandards and the
Gividance Note require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance aboul whether adequate internal financial controls over financial reporting
wis established and maintained and il such controls operated effectively in all material respects.

Our andit involves performing procedures (o obtain audil evidence about the adequacy of the internal
financial controls sysiem-over Minancial reporting and their oparating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of imtemal control based on the assessed risk. The
procedures selected depend on the asditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to frawd or error,

We belbeve that the andit evidence we have obtained is sufTicient and appropriate 1o provide a basis for
our audit opinion on the Company’s intermal financial controls avatem over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial réporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements For external purposes in accordance with generally accepied accounting principles, A
Company's internal financial control over financial reporting includes those policies and procedures
that:

(a) Pertain to the maintenance of records that, in reasonable detail, acourately and Fairly reflect the
transactions and dispositions of the assets of the company;




L] Provide reasonable gssurance that transactions are recorded a5 necessary 1o permil preéparation
of financial statements in accordance with generally accepled accounting principles, amd that
receipls and expendiiures of ithe Compeny are being made only in accordance wilh
authorizationg of imanagerment and directors of the company; and

() Frovide reasonable assurance regarding prevention or timely detection of unauthorized
scyuisition, use, or disposition of the company’s assets that could have o material effect on the
financial statements.

Limitations of Internal Finoncial Controls Over Financial Heporting

Becouse of the inherent limitations of internal financial controls over finoncial reporting, including the
possibility of coliusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
conbrols over financial reporting to future periods are subject to the risk that the internal financial confrol
over finuncial reporting may become inadeguate because of changes in conditions, or that the degree of
comnpliance with the policies or procedunzs may deteriorate.

Crpimion

I wur opimion, the Compeny has, inall material respects, an adequate internal finencial controls system
over financial reporting and such intermnal finencial confrols over financial reporting were operating
effectively as at 31% Maorch 2022, based on the internal control over financial reporting criteria
ealablizhed by the Company considering the essentinl components of internal controd stated in the
Giuidance Mote on Audit of Intemal Financial Controls Over Financial Reporting isswed by the 1CAL

ForBS D & Ca.

Membership Mo, 08 S

UDIN: 220879194 LLXTLU2653

Plwee: Mew Delhi
Date: 26th May 2022



Silver Peak Township Private Limited

Reged. Offeee: Dmaxe City, 111th Milsstong, Near Bad Ke Balafi Bus Stand Jalpur-Afmer Expressway, Jalpur, Rajashian- 302026
Corporate ldentity Mumber UO0500R1IZ0D6FTCO22 399

Balance Sheet as at March 31, 2022

LA E b Hundreds)

|IIII P Note As at As at
M. March 31, 2022 March 31, 2021
ASSETS
Mon=Current Assets
niDaferred Tax Assets (net) 1 1.0 1.04
3 1.04 - 1.04
Current assets
@) Inventorias 2 619,040.40
biFinancial Asgaks
idCash aned Cash Equivalents 3 A31. 46 184,64
619.471.86 188 68
TOTAL ASSETS ﬁiﬁﬁ?!.?ﬂ 189,72
EQUITY AND LIABILITIES
Equity
&)Cquity Share capital 4 B, 00000 5,000, 00
bjOther Equity | {5,151.18 [4,%78.13)
{(151.18 21,87
Liabilities
Currant liabilities
a} Financial Liab#ities
1}ther Financial Liabiities g G189, 624.08 167.85
619,624.08 167.85 |
TOTAL EQUITY AND LLABILITIES E].!"-ﬂ-]"!.ﬂ'l} 152.?1
Stgnificant sccolnting policies A

Thi note nos, 1-20 form an integral part of financial statements,

& per our report of even date attachea

For and on behalf of For and on behalf of the Board of Directprs
BS D& Co. =
Chartered -ﬂ.ul:-:lun L& i k/
! i Det 1 Kishore Gupta ( pil Mangla
' [Director) {DIFEEL'{II']
F DIN: OZLEDZ2YE Dn: DE980E05

Place | Mew Delhi

Date :7§ MAY 1012



Silver Peak Township Private Limited
Hegd, Oifice; Omaxe City, 1518h Milestons, Near Bad Ke Balaji Bues Stand, 1aipar- Ajmer Expressway, Jaspur, Ragashtan- 302026
Corporabe Identity Murmbser (LU00S00RIZ006FTCRZZI99

Statement of Profit and Loss for the year ended March 31, 2023

[ATHI:I'U nt iry Hun-rlrgdt;]

Mote Year endead Year ended

PockEu s Mo, March 31, 2022 March 31, 2021
REVEMNUE

Other Income 130,00 10000
TOTAL INCOME 130.00 10004
EXPEMNSES

Cost of material consumed, consbruction & other related

|projact cosk & i -
Chamge in inventaries 7 - .
Finance cost B 0.52 -
Other Expenses 5 02,53 232.66
TOTAL EXPENSES 303.05 23266
Profit/{Loss ) Befora Tax [173.05) {132.66)
Tax expense 0 - -
Prafitf{Loss) for the year (173.05]) [132.66)
Other comprehensive Income - -
Tax an above ilems = -
Total other comprehensive Income - -
Total comprehensive Income for the year (173.08) EEFETS
Eamings per equity shara (In Rupeas):

|Basic & diluted (Fece value of Bs. 10 each) 11 (0.35) (027}
Significant accounting policles A

The note nos. 1-20 form an integral part of financial statements,

&5 per gur report of even date attached

For and on behalf of
BSD&Co, 2
Chartered Accounk it

Sujata
Partner
M. Mo, 0E791%

Place : Mow Delhi

Date Iﬁ HAlll HIH

For and on behall of the Board of Directors

e

1 Kishore Gupta
(Direcior)

DIf: D21E027E

pil Mangla

{Director)
DN OERED305S



Silver Peak Township Private Limited

Regd. Office; Omame TRy, 110Th Milestone, Mear Bad Ke Balaji Bus Stand Jaigue-Ajmar Exprossiway, Jaipur, Rajashban- 302020

Corporate Identity Mumber (UKIOS0MI0DSFTCO22 199

Sratamani of Changas in Rguity far the Year Daded March 31,3033
A, Equity Shara Capital

Particulars Hinmbars Amoaint in Hundeaeds
Balance ax at 1 April 2020 56,000 500000
Changes. i eguity share capiial diee fnoprior pennd enoes = -
PRestnted balancs as a1 1 Apeil 2000 §0,000 L0000
PChanges i ety share capital dharing 202021 .
Balance as &L 31 March 2021 Eﬂﬂ'ﬂﬂ IIIIH“H
Halancw ae ot 1 April 3031 541,000 5,000,00
Changod oh écquity share capibl due to prior perod ernors g

Asstoled balance as al 1 Ageil 2031 S0, TR 5,000,00
[Changes m ety hare capital doring 2021-22 -

Malance aw at 31 Harch 2033 50,000 G 0. 00

B. Ol Eqiaity

[ArmoUre in. Hend rads)

Altributalie to oweidrs of Sibvar Peak Tawmship Private Limiged
Cuacrigtion Bihar
Aetaines] Eaxrmings comprehensbe Tolal Other Bguity
I

Balance ar at 1 Aprdl 2020 [4,B45.47) - [4.845.47)
Prafbd [Loss) Tor the vear {133-6a) 133 6&)
fOthar Comprebenste Incomes H a -
Balasen &b &t 31 Mareh 26021 {4,978.13) 1;4.9-“.1;1'
Balance = st 1 Aprfl 2021 4078 13) [+.078:13)
Profity[Loss) for the vear (17305) [173.45)
Nher Comprisbsndsye o - - -
Balance ax ot 31 Harch 20232 (5 151.18) i [5.:51.[3]'

Thie notes pelarred e above form an antearal part of financial sEatements.
A par aur adit report of ovien date altached

For and on behalf of
BSD&RCa

Sujata Shi
Farney
M.ba, DEFE19

| Kisbara Gupta
{Direcior]
[Cik: A3 IROETH

Mace: Maw Dalh

UEETE MAY 2001

Far and an behall of board of directors

OIf: CEIRDILE



Silver Peak Township Private Limited

Heqd, OMice: Omexe Ciy, LLi1th Milestone, Nesr Bad e Belajl Bas Stand, Jalpur-Ajmer Expressway, laipur, Rajachtan-

FIEULG

Corporate [dentty Mumber UD0OS00R200GPTCH 2200

Cash flow statement for the year ended March 31, 2022

(Amcunt In Hundieds)

Year ended Year ended
Farticulars March 31, 2023 March 31, 2021
&, Cash Mow from operating activities
Profitf{Loss) for the year bafore tax [L73.05]) 13266}
Add: bank charges .52 =
Operating profit/{loss) bafere working capital
changes (172.53) [raz.ea)
Adjustments for working capital
Inventories {G19,040.40) =
Current Other Financial lisbilities 519 456,23 -
415.83 -
Cash {used in)/generated from operating
activities 243,30 [132,66)
Rinect taxes paid - -
Met cash (used In) / genorated from operating
activities 243,30 [122.66)
B. Cash flow from investing activities = £
C. Cash flow from financing activities
Bank charges {0.52)
Nt cash (used In) / generated from financing
Aactivitias [O.E2}) -
Met (decrease) f increase in cash and cash
aquivalants [ A+B4C) 243 78 (332,563
Dpening balance of cash and cash eguivalents 1688.58 321.34
Closing balance of cash and cash equivalents 431.46 188,68

As per our report. of even date attached

For and on behall o
BSD&Co. i
Charbered Accountsg

Place : Mew Delhi

Date -7 6 MAY 2022

For and @n behalf of the Board of Direckors

Ka

| Director]
ORI

L,

02 18058

/%lll angla
{ Director)

B

DIN: DB98%305



Silver Peak Township Private Limited

Reaad, ONce: Cenaxe by, 1110y Miestone, Mear Had Ke Balajl Bos Siaeed, Jaipar=ajmner Fepracsaay, eipur, Rageshiare 302006
Cnrporate Idenky Murmrissr ; U0 S00RIZHIGFT OO0 359

A&, Significant scocounting paliciss
1.Conparate infarmatian
Sibver Poste Torenship Private LimEsd  [("The Compars™] & & subeidiang company of Omaxe Limited . Regibered pldoiss of e Campany s

Omaxa Oy, 1110 Milastang,Near Bad Ke Balaji Bus Sand, laipar-Aimer Expresoway, laipur, Rajasthan -X12026
The company & inko tha Eeal Estabe Busissss

&, Significant accounting poelicies

i} Basis of preparation of nances| statememnts

Tha fsarcial statements of he Compaivy hewes Besn prapaed im aooprlascs wih e Compenies {Indian &coounting Standerds) Rubes 2005
[Ind 457 ssued by Minstry of Corporate Alisrs [MCA: The Company has gniformdy appliied the oooniing poliches danng e period
prasenied,

i} Revenpe recognition
Reverws is recogeised on gotrudl Besis gnd megsaeed gt e Bar valye ol the consderaland regeivid o edeisably Tor goots suppled and
seryices revelirel, nel gl turng ang discounts (o cuskpimers.

iia] Imventoried
Lawa]l tn vialpsd ) o, whicl) i detemrnings an average mehod, Cesl wclodes (oSl of scqslice and afl olher mosts infured il the gae of
Prssaaainn

Iw'] bmpairment af Mon Finsaclal Assets
The Company sssesses ot coch balance sheet dote whether there 5 any ndication thet on asset may be mpoired. 1 sy such indication

exists, the Compony estimates the recoverable amsount of the asset. IF such recossratde smount of the asset or the recoverbid® araont of
it cash-generating urdt o which the assat Bolongs = i08s than €5 canying amount, the camying amount 5 reduced o s recovershble
amound. Thi reduction is freabed as a0 impainnent oas and & reoognized in the stebement of profit and koss.

W] Financial Treets usmants

&) Finanelal Assals

Initinl recogaition and measursment

Financlal agsets am recopnissd when the Company hbiomses & party 1o tha ontractual provisions of 0 Tnanosd rebromest and ane
masagured] inkiafly ab Tair value adjosted fie ramdaction ook,

Subsequent measurement

{1} Pmancial msirumesds ab areeteed] cost - b finanoal instrument 15 measered g1 e Bimcrbsed oosl © Beth the flowing comdilors g

izt
(@) The asset is held within o business model whose objectiae is bo hold assets for collecting comrachunl cash fows, snd

(k) Comtractunl terms of e pssil give risd an speclied dates bo caskh Mo that dee Salely payiveeds of principal and inferest {5971 o0
tFw Prrsgipad amount gulstanding.

Afler infinl roessemant;, such Easicial assets are sobseguesdly mepsured M pinoriseed Co80 oseng e Blalive Interest rabe (E1L)
st hod .

Da-peeagiitien al finamsinl aeesta
A Bnancial assel is primarity de-recognisad wien he dghts o receivn cash flows fom By assat fave expined or the Company has

tranalerred is rghis o recefve cash foews Froen bhie geset

G O




b} Finanaial Ralilities

Indtial recognition snd msesusement
Al Financial labiifies are recogrised intlially at far vohee and ransscion cost thol are stiributsbls o the stquisban of the financinl

babildut are alen ddjusbed, These lisblibes are dassdied a5 amoriised oot
Subsequent messurement

Cutapguent to mitinl recogedtion, teese Hobites ae mossured st smonised oost usng the effeckiee inberesk mthed. Thise |Iabiibes
Fecliide Borrowmings anid cepssits,

D= rcopnition of finascial labiftion

A Ninancal liabdily & de-recognisad when tha chligatinon under the liabdily & decharged or cancelied or expired. Winen an ecsling financal
balilny s réglaced by amcthar from Dhe saew lesler on subsstenbalty dilférent e, O on e Wens of On casbing  Rabilily are
sutetarilially modified, sudh an exchange or modfication s treased as the de-recognition of the origna! linbity and the redogribion of a
naw Nabiity. The diference in tha Faspecivg Canrying amounts i reooqnised i the skatemant of profit o loss.

¢ jimpairment of financml assets
The Compary sisesies on @ fanied lookng bass the espected credd fosses assacisted with (15 assens carripd ab amortissd cost and

FWOCT debl wetnaments. The impaiment methodology sppled deperids on whether these hes been a sipnificany increass in credk sk,
Nobe 17 ditails hire s Compaany dabermnds whaihar e D Dedes @ Sqrifican] mcnsdss in Cmdil rsk.

For trade recerrables ondy, the Company aspples the smplfed spproach permitted by Ind &% 109 Fdanciad Instrumends, which reguires
pxpocted [Batime Ineses 10 Be recngmised from astial ecogniion of e ecsvalion,

wil Provishars, Continpenl eisels amd Coalingeiit liabdies

A provession b recogniesd when:

o tha Compainy has @ prasent cbigaime a5 3 /esull o 3 past &,

w il Is probable thak an outflow ol resources embodying econoiméc  benefits will be regured io setble the oblgation; and

A& rélisble estarale can e made of the anaunt of The obigalon,

& disclosure Tor & contingent liabiky is msde when there (s & possible obligation ur & pressnt nbligation that may, but probsbby will nek,
refquing an e of resarces. Whare there & & eeesble plligafion or & preserd obibgation [l B Tkelhdod oF aulfiew ol reeouces s
remobe, no provison o disdosure is

wil] Emrndngs pe&r shane

Basic earnings per share are calngated by dividing the Met Prodit far the year astributabie to equity shaehoiders by the welghbed average
nusrgies of eguily Shades Gulshanding diring the year.

For thi purpoas of cakulabing dilubed samings per share, the Met Prof for thes year atdnbutsbde b oequety sharebaidars and e weghled
aversps number of shemes autstarcding doring the year are adjusted For the afiects of aF diluthve poberftinl Bquity shars,

will} Inepme Tay

I. Provigian for current @x = made based om the taw payable wnder tha [ncorne Tax Act, 1981, Curent mcome @@ relabng to kems
recoqrased aulside profit and foes is reconnised oulside prafil and loss (aillwr 6 olber camprahanshe Noome o i agiity)

Iy Deferred fax B recogeesed an DEmgerary differences bebpeen the chmying amounts of aasets onil babilBes 0 e fnahcpl stalermergs
ani the coresponding Eas hases: ussd] in the competabon of baeasle profit

Drhermesd baw Bobfibes and assebs e meassncd ot Bhe faR mbes that are espdched bo apply' In the paricsd Inowhich the Eabdry & sottod or
the amsel reaksed, based on tax rates (and G lawe): (hal have bean enacied o substamtively enactod by tha evsd of Che rmporting eriod
The camrping amount ol Defered Eax IBEdiies and sssets are revisyed gt e end of each epeeting period.

x}Significant management judgement in applying sccounting policies and estmation of encertamby

fignificant managemsnt judgements

whan prepaning the finandial sLalemerss, maragement undertakes & namdes ol Judgements, Asmams and assumgiions abo<s the
ri i il wessiremant of apets, Babililies, iniomi and enpsrdis.

The falksaing Are significant maragement jodgements in appddng e sooanting policies of e Comagey thal hes the most aignilcang

wlTet dh e Mindinesal wilemanla
{a] Rewemue

Rewenie i recognised on acorual Basis and comprises of agoregato amounts of sake price agreed with customer and Is recognised on thi

hasds af cost of rghis 0 ansred.
i) Recogaition of defecred ths Basets

The atent bo which deferrod tax assets can te recognized is based on an assessmend of he hi Company’s future taxahle
WRTrE Al s H-!lfl!ﬁ;'rrﬁd L) argeste dan B plilized
00aT=E Y V“\/ :




1. DEFERRED TAX ASSETS[MET)

[Fmoured in Hun dreds)

Az Ak A ol
rarticalors March 31, 3023 Harch 31, 2031
Mat Crodit Entidamank 1,04 1.0
1.04 1.0=1
—_
2. TNVENTORIES [-l’muﬁrl'lﬂ__uﬁdretl]
j Aw ml LE
. e Mairch 31, 3022 Mairch 31, 2021
Land G159, 0d0.a10
61904040
3. CASH AND CASH EQUIVALENTS gAmount in Hundends]
A= at Ak al
Pariiculers March 31, 2022 March 31, 2021
Batardk wilkh Banks
-1 Curret Acobninis Jam.En LS G
Zazh on hand AX.ER XE.0A
A31.46 AL AR
4, BEQUITY SHARE CAPITAL
LER 1] As at
Farticulars March 31, 2022 March 31, 2021
Authorised
50,000 {50,000 Equity Sharas of Re. 10 axch 5.000,00 &0, 00
E‘m.ﬂﬂ EI'IHJILW
Tesiied, subiscribed & paid wp
SO0 (50,0000 Bauity Sharee of R, 10 aach fully paid up 5.000.00 5,000.00
5,000.00 5, 000,00
Tigures m brackets nepresent s of Bhe prencus year
4.1 Reconciliation of number of shares outstanding at the beginning amnd at the end of the year
s ot Ag ak
Particulars Harch 11, 2022 March 31, 3031
Arneiank in Amegant lm
Humher Hunsirads Nambar Hurgdreds
Equity Shares of fis L0 each fully paid
Sharcs autstanding at the beginning of tha year 5,000 5,000.00 L0000 &,00¢.00
Shares (wmisd during the year = ¥ . =
Thanes bought back during the year = z = =
S aubstandiveg ab the and of e goar 50,000 5,000,000 S0.000 S 0000

4.2 Terms F§ rights attached to equity shanes

Ihe comnpany hos anly one dos of equity shares heamg o par valye of Ba [O7-gir ghare, Ench Peddar of aqualy shanes s enfillad oo ano
wika par share, IF new aquity sharis, Bssd by the compary shall be ranked pori-passu with the exisheg equiby shores The campsny
dedares and pays diwidersd in Indion rupess, The dadend propossd ¥ any by the Board of Dirkgban g subjech b (B approwml of Phe
shirrhalifers © Thie drmning Armoel Goneral Besling |n bthe awant e lguidation ol the conapany, e heldarg of squity shares will bo
anbitked 10 raceive remaining assots of tha cempany, 2fer distribation of all preferential amoonts, iF any in proportion 16 the number of

eauity shares Relc by the shane halkders,

i



4.3 Shares hedd by hokling f Uitimate holding company and § or their subsidiaries snd sssociales

An at g As ot

Partlcuiais Manch 31, 202 March 31, 2021

Humber of Armawnt in Mumbsr of Remount in

Fhares hekd Hunglrmls Shares heid Hend reds
Haolding Conpany
D Limied {woeF, 03-01-2022% 50,000 e N, O -
Oz Wiy (hanchipae b Deneslopers Brivabe Liniled [upto 02-0]- = o LARET] 5,001, My
02N

fia,00mn 5, 000.00 50,000 500000

4.4 Defall of sharekolders holding more tham 5% shares in equiky ﬂ&ln‘ft‘l‘umr

A% at As ot

Particulars | March31 i03% Marce 33, 2+

Nurmber ol Miimbiar af

Shares held o Hokling Shares held % Molding
Holling Company
Crmeooe Lirmdbesd Cewoe . 03-00-2022) S0, 000 100uTHI . =
Ormame Kew Chandigarh Developsers Prasete Lmiod (upio O2-01-
10EE) - E 0,11 10H1.C60

The pforesaid disdonre & based upon percentages compubed e ot the balpnee sbeed date. fs per recorgds of the company, inchnfing t=
pieqraed ol shamealiders § imembi and olPer  deflirahanl rdcswnl o eRgelislders fegarding Deneficlad warest, tha b
shprabalding moreserts both Bos aed Becsfiodl cemerships of shares,

4.5 The coarginny Tiak ool iesireid sy drewas Tor |85 wrder o ithsns and conteacts J/ commitments for the sale ol shares [ disinyestmeni.

#,6 The company has nok allstbed any fully paxd ug shemes pursusnt o oonkrsch]s] wibhoul payrrerd Beeg recanvid in caels and hias nedhor
aliotted amy fully paid up shares by way of bonas ghanes nor has bought back any dass of sheres dunng the period of five years
irpd isaly préciding e balsnie shast dils,

a7 Shoreholding of promoter

Share held by penmoier as &3 March 31, #0732 .
As al March 31, 2023 As @l Masch 31, 2021 " €3
Provmuotes Memes By of total % of totsl | g
Ma. of Shar M. of Sha ; uring the year
[ ] (<] e

Dnaos Limrobet] (we b, O%-01-7022 ) RO W h v A
Omaxe New Chandigarh Developers Privete - 0wy 50,0600 L 1ERT
Limibe pupts O2-00-3022)5
Total 50,000 100%: 50,000 LOor% i

Shand hald by peormetar ai ot March 21, 2021

As al Barch 31, 27021 Mﬂﬁmhﬂlllﬂlﬂ Wt
.
Promeotes Mame Tie of total T of kotal | duri
Fo. of Share Mo, of Sha ng the year
shargs | __shaces.
Ciminxd Nam Chandgaili Develnpens Privige 50, 0l 11 qLann 101 %
Limited
Tennl ] 1007 S0,000 1005, 1%
5. CURRENT OTHER FIMANCLAL LIABILITIES {Amounk in Hunifredz]
A% ab as at
PRI March 31, 2022 March 31, 2021
Audit teie payable TN 09 (EHIEEA]
Cther Payable 136 h 67,85
Advance from Subsidéary Cranpany 619, 357,20

#18,634.00 167,85
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Far tha yaar pnded Far the yesi el
Mt 1L 3030 ek 54, B3
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SONTE B FATN VAL MIEASUIRMERTS
1] Fonancisl Asnc s Lislnilivics Iy valg iy

¥ |||||||||_|||[||| Flunnlreala)

IFartienilane

LTt
Blaasch ¥, 2021

LLE
Wil T1, 2022

Financial Ausvis

Al Amoiied cost

| Cereni

i 2agh amil sy Blagumoodenms

411 A0 IHHAH

Tial Finsncial Asects

AL AG 1R8.GR

Finaicial Lialiliies

A Bmieimised ol

Caxrrene

A ihar Pisvancul | aobelinge
e —

[ A 16785

Total Pluaietal Llalibines

614 424, (8 16785

(i) Fair valur af Fmancial sssiis gnd Iahilitis necasured @ amaoriised ool

Cbmeaint o | hiddresds)

As mr A
March 31, 2002 Murch 3L, M0
Carrvinng Amun Fair Valar Carrying Sasint Fais Vidlioe
[t il Asseis
II'_'-rrl:rll MAwmin
Il:Jlll aced Gy Vipeivalonks 131 AG 45140 LR THHAGR
Toial Finaseiml Asseie 45086 A3 dis 18068 T AH
|Fimarsceal Liakilivies
ICllrn.'nl Lishitiins
et Pmanoal Peilibre-s i 1.2 LN 141 K3 147 85
Tixial Finamcel Linbilities al',h24, 08 [BER NS 167K 1755

Iear ahisrs vy damyenal demors arol Balsiiiies capmd e gineetioa] et the paerrimgg vl 19 easpnalde aperresimaison il fair vehii

o ot




HOTE 1F (KISK MANAGEMENT

Thir Demnpany s aclivilies sspme 8 i market sisk, luidiy dekand oedb righ. The mansgement has the oeeesl] despomsiblify for Be il shrend
il ersghd of the Dormpany's rish mansgatioat kamevork. This sote explaing the sosrges ol fisk which b ey i enpesod be aad bie The erhiy
=unaEd Bin ckvk and the related mpact 0 the Snancind shipeeenes

Cradll sk

el rigl i the res thet @ coantempany fak to 0k (s ofdigatisn 10 the Commany. 1T COMsay s Bipieme 0o Credl sisk & (i cmd miney
By cinhi pewd cash poumsiebe, breede recelvables and fnencial ey measeeed Bt amortised cpst. The Company centiadosly moniioey dalmilis of
ostomers and afhey pounieyparties snd i peorlin B inlornaiion inko s cratk risk congonbi

Cridil ek saswgemank

] ik iy
Thie Loy Edeases o maniges credt sk of Mnaicur davess based o il owieg catingor s arved oo he Basis i desusgions, ingals ol

factore qonalic fo the cires of Rnancial sy,

A Lies cradil miik o fndncidl nisarting debe
8! teine el E risk,

Thee sirmgsay poovicdes for sapechenl oed] lovs bsed s e folosng:

Proeision for expected credit lnse

12 menih veperisd crmkd oy

[Crasdit i
Lisy Chgaid iisk
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